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Prapuscd initial public offecing issue of cquity shares of face value of Rs. 2 cach (“the “Tquity
Shares™ of Global ealth Limited (formerly Global Iealth Private  Limited), (the

“Company™/*ssuee™) theonph o fresh issue and offer of sate of equity shares by certain existing
slureholders (the *Ofer™)

o This report is msued in accordance with 1he 1enns nf ons oaganement lester dated §9 Apet 2021 and
addendums o the emggement Tetter daged 16 July 2020 aml 2 Seplember 2028 wath the Coapam,

The accompanying Staiement of Special Tax Benefits available o the Cowmpany, it Shaseholders and
material subsidiaries (receinaller refeered 1o as "the Stacement™) under the Incometax Aet, 1961 fread
with Toceme Tax Rules, areulars, notifications) as ameaded by the Finance Aet, 2022 theeeinafice
refurred to e the “Income Tax Repulations™), the Central Goods and Services Tax Aer, 2017,
hutegrated Goeds and Seeviees Tax Aty 2007, respective State Coods and Seevices Tax et 2017,
Cuztoms ety 1962, Costoms Taedlf Acr, 1975 as amended, including the relevant rules, notifieations
amdd cirewlies wsied there vnder, the Foveigm Prade (ODevelopment and Reputanon) Aer, 1992 fread
with Foseign Teade Pokey 20152 (eallectively velemed s "Indireet Tax chul;tiifms") as on the
sfgoiag date, for inchasion v the Red Heering Prespectus (C(REP™) and Prospecius prepaced in

comuechon with the affer, as been prepared by the management of the Company in c:{;nﬂuunn with
the Offer, wlich we have initaled for idensiCieation purpuses,

Management's Responsibility

3 The preparation of this Statement as of e date ofour report whicl is 1o be included in the RET and

Prospectus 1s the respomsibility of the management of the Company and has been approved by the
Noaxd of Dircctors of the Company atits mecting beld on 14 October 2022 foe the purpose set out
in pamgraph 1t below, The managament’s responsibiliey includes designing, implementing and
mangaiuing infeemal conwol celevant to the prepacation and presentation of the Statenient, and
applying an appropriate basis of preparation; and making estiniates that ace reasanable in the

creumstanees, The Management 15 also responsible for identfving and ensunng thar the € oIpany
conplics with the Taws and regdations appheable to 1t activities,

Auditor's Responsibility

4. Qur work has been carried cur in accordanee with Stundards on Auditing, the ‘CGudance Note on
Reports or Certificates {or Special Purposes Revised 2016)° and other applicable authodttve
pronouscements issued by the Instrute of Chamered \ecountauts of India (e ¢ AL"). “The

Guidance Now requires that we camply with ethrenl requirements of the Code of Ethics sssaed by (e

TCAL
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the Sceurives and Fxchange Board ol Todia (Tean of Cagneal and Disclosure
< IN1R, as amended (the “SERTTCDHR Repulatinns™) and 1he Companies Act
Statement prcparml L the Company,
fits available as of B October 2022 10
Campany, in accordance with the

3. Puruant to
Requirements) Regulation
2013 A, s our rcspnnsil)ihry ta repor whether the
presents, m all mateeal eespeets, the possible speial tax bene
the Compaay, the shareholders and material subsidianes of the
Incume ‘Tax Regulations and Indirect Tax Regulations as at ehe date of aur report.,

The Company has ikdentified Medana Holdings Private Limited and Ginbal TTealth Padiputra Povate
Limited 25 the matersal salwidiacies on the date of signipg of dus repart.

mentz of the Standard an Quality Contral (500)

6 Wehave complied with the relevant applicable eequire : J
s of Histodeal Financial iformaton

L, Quatiey Control for Ficms Unar Perfoans Sadits antd Review:
ant Other Asstirnee and Related Senvices Eagmgements issued by the ICAL
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Our work was performed saiely 10 assst yon i meeling your responsiby
campliance with the Aet and the Reguiations in conneetson witl the Offer,

Inheremt Limitations

2 We dmw atieation to the fact that the Stutement inclndes eoetain nherent [nnitations that cae wtkicnce

the refnbidie of the infurmation,

Several of the benelits mentivned in the accompanying Statement are dependem on the Company or
its sharcholders ar mateeiad subsidiries fuftiling the condstions presenbed undee the relevant
provisions of the tax laws. Jence, the abiley of the Company o ais sharcholders o macenal
subxidharies to desse dhe s heaelis v dependent upot fulfilling, such condinions, which may or may
wot be Flliliedd. The bencfits discussed i 1he accompanying Stalemeat are no exhaustive,

The Raatement is only intended to pravide generatinformation to fhe investors and is neither designed
e intemlbed to be a subsutute for professional tas advice, Tn view of the indvichial aature ol the
comeyuences and the changing tax liws, cach investor s advised 1o consudt iz or hee own @
consultant with rospect to the specific fax unplications arisig out of ther pariapanon i ghe Offer.

Farther, we gve no assustice that the eevenue anthorities/courts will conear with our siows evpressect
Berein, Onr views ae based on the existing provisions of aw and it interpretation, whith are subject
to el rom e 4o ime, We do not assune responsibility o update the views cansequent to such

clianges.

Cpinion

9, Tn wur opition, the Statement prepared by the Company preseats, in all aterial respects, the possible
speoal tax benefiss available, w the Company and i siaccholders and maerad subsidianies, o
accordance with the fncome Tas Regelanons and Tadicect Tax Regulations as ae the date of aue repoct.

Considening the mattee referred o in pagraph 8 above, we are unable 10 express any opinon ur
provide any assurance as 1o whethes

&) ‘The Company or as shareholdees or magerial subsidiadies will continye 1o alitain the benefits
per the Statement in fulure; ot

(it} The eonditions presenbed for svailing he benefitz pee the Statement have been/would be
met Wit
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Restdcdon on Use

10. This reportis addressed to and is provided to enable the Board of Directoss of the Company to include
this report in the RHP and Prospectus, prepared in conneetion with the Offering to be filed by the
Company with the Sceusities and Bxchange Board of India, and the concerned stock exchanpes.
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*)Global Health

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO GLOBAL HEALTH
LIMITED (THE “COMPANY?"), ITS SHAREHOLDERS AND MATERIAL
SUBSIDIARIES UNDER THE APPLICABLE TAX LAWS IN INDIA -

Outlined below ase the: bpc_cml tax Benefits available | to tht_ Company, matesial subsidiaties and its
sharcholders undu Lhc Income Tax Rf.guiauonb in India, Thesc possible special tax benefits arce
dependent on the:Compasy os its shateholdess fulfi ng} the conditions prescribed vnder the
Income Tax Regn lations and Inditect tax Regulations.

bsidmry, ely Medanta

compfuucs aé entitled to mml a concchsion.zl tax-tate of.22% (plua appixcable suiclm'ge fmd
Ifillment of certain conditions. The option to apply this tax taté s available- from
Zear (1Y) 2019-20 relevant to Asscssment Year (AYY2020-21 and- the option
xercised shall apply to subsequent asseasmisht yeats, The concessional zate of 22% is
; o:the ‘company not availing.any of the. foﬂowmg deductions under the provisions of

s SLCtiDﬂIOAA T:m holiday qwuhble to units in a %pcuml Economm Zone
s Sectiofi 32( (1) (iay: Addmoml dapucmuon, e
e Section 32AT: Invcstmcnt allowance, . :

K Secuon 33AB‘/3ABA Tea coffu, wbbex dwclopment expmacb/ site LthO,L’

The total income of a ompany avuln_ the conccssmnfll viite HF 25, 168% (1 e 22% fdon&, y with
surcharge and health ahd, edumttoh cess)iis chuned o be'computed without set-off of ¢ any
cacgied  forward loss'"hnd d(,pu,uatjon ataibugble - to  any of the aforesaid
deductions/incentives, A company can exeitise the sption to apply for the concessional tax
rate in its retuen of income fled vinder section i39(1) of the TF Act. Fusthet, provisions of
Minimutm Alternate Tax (MATY.vndey séction 115]B of the I'l' Adt shall not be applicable to
companics availing this reduced tax cate, thus, any carried forward MAT credit also cannot be
claimed.

The provisions do not specify any limitation/condition on account of ternover, nature ot
busitess or date of incorporation for optmg for the concessional tax sate. Accordingly, al
existing as well as new domestic companies are eligible to avail this cotcessional rate of tax.




Note: The Company and one of its matetial subsidiaties in India have aleady opted the lower
tate benefit as mentioned in the Section 115BAA for which declaration has alteady beeq filed
with the tax 'mthonty While anothet material subsidiary may opt for the beneficial tax regime
of section HSBAA iy, ihn mbsequent years once it-becomes )oneficml to the said subsidiary
company. ' -

vé'i\séé‘sﬁsméi‘i',t yeﬁi‘é*iﬁéiﬁ'ajﬁéi'~tl Hisey
cistmnnl cmploymcnt cost s mcuued

. A-; pICJ. he provisions of section 80M of the IT Act inserted with effect from 01 April 2021,

a. domcstj compmy shall be 'tllowcd to ciaim P dcductlon of leidCd income mmed from

‘Speoial ta Retits ..ﬂvailﬂb!e to th. Lompqny and its Mqterial Snbsidmry, namciy Globai
:Hcalth Pmﬂtput' Privite Lfmlt(_d in Indm under the Income tax tegulations

: Pamhputm l’uvqtc LumLcd (GHPPL’) i a m ersai subslclmry
Cony anyfnd has commericed opefation in FY' 2020-21, Thecompany hassot opted the
concéssional rate mldm sect&on"l" EBAA ofthe" 1T Act o\vmg to .‘mmess losses CApatt From
the benefits discus; Uﬂd(.l. s¢ ton ﬁbove,,GHPPL cioes not h e any. othez prCi’!i tax
benefit available u ¥ ' o

These ate no bpumi tax ben{,ﬂts available to Lm shqreho[deﬁb of the Compnﬁy under the
income Tax Rgguhtiom : :

Special tax bepefits aira‘iiabfc fo the ‘Coﬁipén}?'ﬁiider Inditect Tax Regulations in India

Bencfits under the Centeal Goods and Services Act, 2017, tespective State Goods and Services
Tax Act, 2017, Integeated Gaods and. Setvices Tax Act,y 2017 (read with relevant Rules
prescribed thereunder)




The Company is primatily engaged in businuss of providing healtheare services which are
exempt undes GST {except for setvices provided by 2 clinical establishment by way of
providing room [other than Intensive Care Unit {(ICU)/Critical Care Unit (CCU)/latensive
Cardiac Care Unit (ICCU)/Neo natal Intensive Care Unit (NICU)] having room charges
exceeding Rs, 5000 per day to o petson receiving health care services) subject to fulfilment
of canditions. Furthet, the Company.is also engaged in expott of services and special tax
benefit which the:Company is availing in this regard, is exporting these sewvices without
payment of‘ta under a Letter of Undertaking (‘LUTY, ' ‘ '

Benefi r The Eorcign.Trad¢ (Deveiopm ntian
with B Trade Policy 2015-20; which, is n

.,ﬁqg;ﬁgn no. 37/2015. ated 29%5ep

i Sesvices Exports f_rom India .‘S.che.ngg,_\(.‘._S'EIS:

Services Exports from India Scheme (SHEISY und eign Tiade Policy of India (FITR -~ =
2015-20).15:001e of the two schemes-atroduced in £ _gi§11 Trade Policy of India 2015-20, as
 pact ofEaports from India Scheme, (The other scheme is MEIS, Merchandise Exports
“fiomIndls Scheme), B : -

) boost expoits of notified setvices from India in the global magkets, the
e provides incentive in the form of duty,credit scrlp to the service provider exposting
tified services. The incentive Is pajdits percentage ofitl

hangey for notified services,

13,08 of the Foteipn Trade Policy 2015-2020 (FIP'Yis excter
March.2023 lotification No. 37/2015-20"dated 29" September 2022
of notified setvicés listed in App;éll_}_dix'?)D’,:ﬂ_lp'catgd in Inditage entitled for b
the Service Bxports fe m Tiidia'Scherme (‘SEISY) provided the said services ageifender
the miannetas perPaty 9.51(f).and Para 9:51(1).f this policy. ForTY 2019:20; sefvice
categbties eligible ynder the scheme andeates of rewnrd on suéh sexvices have been notified
on 23" September 2021 under Appendix 3X, Butther; the Diregtorate Genetal of Foreign

¢t to notify extension of SEISfor FY 2020-21 and onwatds on which

Trade (DGFT) is ye itds on w.
on and potified subsequéntly: The:Cothpany Bas availed benefit of

the decision will be
SEIS up to I'Y 201

if. Export Promotioh Capital Goods (BPCG!

The objective of the BPCG Scheme isitn facilitate import of capital goods for producing quality
goods and services and-enhancing India's mantifactining competitivencss, BPCG Scheme facilitates
import of capital goods for producing quality goods and services at zero customs duty,

Import ander BPCG Scheme shall be subject to a specific export obligation cquivalent to 6 times of
duties, taxes and cess saved on capital goods, to be Fulfilled in 6 years reckoned from date of issue of
ruthorization, ' c

SIGNED
ENTIF AT
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EPCG Jicense holder is exempted from payment of whole of Basic Customs Duty (BC %,
Additional Duty of Customs/ CVI aud SAD/CVD) in lieu of VAT/loeal taxes (non- GS'F gonds),
1GST and Compensation Cess on GST goods upto a date notified by Central Board of Indirecy
Taxes and Customs (‘CBIF’) subject to certain conditions. :

The Company has 1mpoitec} mpxtai booda under the EPCG scheme jssued by the {zovunmcnt of
India.

Medanta Holdings

Special Tax "'ﬁts avqilftble to Matﬂi'xl Subsxdmtie: of the- Comp.anyl e,

_ nnposﬂ_ of c'lpit'ti good% Eor pLodm:mg qualicy
$ “Y ces and cnlmncmg Indm 5 m'muF ctinirg computmvenmq EPG G, SchLmL facthmtc,s
nnpozt‘of cnpml goodx for pmr}ucmg thty goads '\nd serv

import undex BPCG Scheme: \shail be mb ect ton %peclﬁc expmt obhgnuor cqusvmlent to 6 times of
dutics, taxes, fmd gess qwed on capmi gooda, to be- fuI[“ llcd itr G yeais recko ed ffom date of issuc of
A_V,iutbouzntson B

ERCG license hc}idcr s excmpted ﬁom payment of whole of Basic Customs Duty (BCD’)
Addltfoml Dty of Customs/ CVD.and SAD/CVD:ia lien.of VAT/local taxes (noh:GST goods),
IGSTinfid Compensition Ce o8s on GSI goods up 16, a d’lte notified by Cc-nual Board of Inditect
Taxes and Customs (CBICY, 5 ' :

undm section 2(52) of the. Ccnual Good% md'Scrv ces Tax Acf 2017 as well ﬂom the
definition of Services gs defmcd undm scction 2(1 02) of Lhc Centtal’ Goods and Services
Tax Act, 2017. o

Apast from above, the sharcholdess of the Company are not eligible to special tax benefits
undet the provisions of the Customs Taddff Act, 1975 and/or Centsal Goods Services Tax
Act, 2017, Integrated Goods and Services Tax Act 2017, respective Unjon Tetritosy Goods
- and Services Tax Act, 2017 respective State Goods and Setvices Tax Act, 2017, Goods and
Services Tax (Compensation to States) Act, 2017 read with the relevant (.Lntml Goods and
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Sevvices Tax Rules, 2017, Integrated Goods and Services ‘Fax Rules, 2017, Union Tersitory
Goods and Services Tax Rules, State Goods and Services Tax Rules, 2017 and notifications
issued under these Acts and Rules,

Notes:

1. These special tax iac.nefits ase dependent on'tiic (,ompnny or it shnrehoidexs or materinl subsidiaries
fulfitling the gohditioris plt,b(:l..lbﬂd undei the iCIEV"lllL pr' isions ot thc Act I ence, the ability of the
Company o : ve:
fulfilling
or mater

2, 'The spccm A% beneﬁts dleUbde in thc Smtement are notiexhanstive and §s only’ mtcndad to p
genega informgtion to-the investoss and hence;is neith gncd-nor mcended to'bea qubstttutc :fox:
professional tax'advice. In view of theiindividual nature §€the mx_t:onscquences and the changmg tax "
laws, each invegtor is -uivmed to Lonsult hlb or her owt i

4. "The above views: "e bfased on the f,mbtmg provisions. of law and Its interpretation at-the date hereof,
whtch e bui)jact to clrmgc from time, to time.

v

mannet cnly and 18"
purchase, ownegship

Youts faithfully,

Fog and on behalf of Globaly s € eIt
Lintited) : @@%%ﬁ‘g@"*ﬁ WL '
. :.1; SIGNED F (.J]\

, ,; 5 \L':_, MENTIFICATION
PURPOSES

Me, Sanjeev Kuamay
Group Chief Financial Officer

Place: Guruggam
Date: 14 O teober 2021




