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Prapused initial public offecing issue of cquity shares of face value of Rs. 2 cach (“the “Lquity
Shares™ of Global Ilealth Limited (formerly Global Iealth Private  Limited), (the

“Company™/*ssuee™) theonph o fresh issue and offer of sate of equity shares by certain existing
slurehobders (the *Ofer™)

o This report is msued in aceordance with 1he 1enns of onr oagauement lester dated §9 Apet 2021 and
addendums Lo the engement Tetter dated 16 July 2020 aml 2 Seplember 2028 wath the Coapam.

The accompanying Staiement of Special Tay Benelits available o the Cowmpany, it Shaseholders and
material subsidiaries (receinaller refeered 1o as "the Statement™) under the Incomestax Aet, 1961 fread
with Tocome Tax Rules, arenlars, notifications) as ameaded by the Finance Aet, 2022 thereinafice
refurred to s the “Income Tax Repulations™), the Central Goods and Services Tax Ner, 2017,
Tntegrated Goeds and Seeviees Tax Ay, 2007, respective State Coods and Seevices Tax et 2017,
Cuztoms e, 1902, Costoms Taedlf Acr, 1975 as amended, including the relevant rules, notifieations
andl cirewlies wsied thiere vnder, the Foveigm Prade (Oevelopment and Reputanon) Aer, 1992 fread
with Foseign Teade Pokey 20152 (eallectively velemed s "Indireet Tax chul;tiifms") as on the
sfpodag date, for inchusion v the Red Heering Prespeetus (CSREPY) and Prospecius prepaced in

comuecton with the affer, as been prepared by the management of the Company in c:{;nﬂuunn with
the Offer, wlich we have initaled for identiCication purpuses,

Management’s Responsibility

3 The preparation of this Statement as of e date ofour report whicl is 1o be included in the RET and

Prospectus 18 the respomsibility of the management of the Company and has been approved by the
Noaxd of Dircctors of the Company at its mecting beld on 14 October 2022 foe the purpose set out
in pargraph 1t below, The managanent’s responsibiliey includes designing, implementing and
maingaiuing intermal conwol celevant to the prepacation and presentation of the Statenient, and
applying an appropriate basis of preparation; and making estiniates that ace reasanable in the

creumstanees, The Management 15 also responsible for identfving and ensunng tiar the € oIpany
connplics with the Taws and regdations appheable to 1t activities,

Auditor's Responsibility

4. Qur work has been carried cut in accordanee with Stundacds on Auditing, the ‘CGudance Note on
Reports or Certificates {or Special Purposes Revised 2016)" and other applicable authodtatve
pronouscements issued by the Instrute of Chamered Aecountnuts of Indin (e 102 ALY). “The

Guidance Now requires that we camply with ethrenl requirements of the Code of Eithics sssued by (e
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the Securives and Fxchange Board ol Todia Tean nf Cagneal and Disclosnre
< 01K, as amended (the “SERTICHR Repulatinns™) and 1he Companies Act
Statement prcparml L the Company,
fits available as of B October 2022 10
Campany, in accordance with the

3. Pumuant to
Requirements) Regulation
2013 (Act), B i our responsibiliy o repoert whether the
presents, m all mateeal eespeets, the possible special tax bene
the Compaay, the shareholdees and material subsidianes of the
Tncume ‘Tax Repulations and Indirect Tax Repulations as at the date of aur report.

The {iompany has identificd Medanta Holdings Private Limitedh ancl CGlobal Tlealth Patkputra Provate
Limitedd ax the materal subsidiadics on e date of signing of s report.

mentz althe Standard an Quality Contral (500)

6 Wehave complied with the relevant applieable eequire :
s of listedeal Financial sfonmaton

L, Quatiey Control For Fiems thar Perfoems Andits and Review:
ant Other Asstirance and Related Services Eagmgements issued by the AR
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Our work wis performed saiely 10 assst yon i meeling your responsiby
campliance with the Net and the Regulations in connctson witl the Offer,

Inheremt Limitations

A We denw atiention to the fael that ihe Statement inelades certain inliere [nnitations that cae mtkicnce

the refnbidioe of the infurmation,

Several of the benelits mentioned in the accompanying Statement are dependem on the Company or
its sharchokders or mateeial subsidiaries fufiiling the condstions presenbed undee the eclevant
provisions of the tax Tawe. Jence, the abiley of the Company o 1t sharcholders or macenal
stilsidhiaries Lo desw e the ax benelis s dependent upows Rildlheg such e widitions, which may or may
wot be Falliliedd. The bencfits discussed i 1he accompanying Stalemeat are not exhaustive,

The Ratement is only ingended to pravide generat information to fhe investors and is ncither designed
e intemlbed to be a subsutute for professional tax advice, Tn view of the indrvichial aature ol the Ly
comeyuences and the changing tax liws, cach investor 15 advised 1o comsult his or her own tax
consultant with rospect to the specific fax unplications arisig out of ther parfapanon i ahe Offer.

Farther, we gove no assustiee that the eevenue anthorities/courts will conear with our vicws exprressecl
Berein, Our views are based on the existing provisions of faw and it interpretation, which are subject
to el (rom e 4o ime, We do not assune responsibility o update the vews cansequent to such

clianges.

Opinion

9, Tnvur opition, the Sttement prepared by the Company presents, in all material respecis, the possible
speoal tax benefiss available, w the Company and its shaccholders and materal subsidiaries,
accordance with the fncome Tay Regelauons and Tadicect Tax Regulations as ae the date uf aue report.

Considening the mitter referred o in pamgraph 8 above, we are unable 1o express any opinon ur
provide any assurance as 1o whethes

&) The Company or s shareholders or madenial subsidiades will continge to abtadn the beaehits
per the Statement in fulure; o

{if) The gonditions preserbed for avaiting the Lenefits per the Statement have beea/would be
met witlh
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Restrcton on Use

10. "This report is addressed to and is provided to enable the Board of Directors of the Company to include
this report in the RHP and Prospeetus, prepared in connectinn witl the Offering to be filed by the
Company with the Sceusities and Exchange Board of Tndia, and the concemed stock exchanges.
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STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO GLOBAL HEALTH
LIMITED (THE “COMPANY?"), ITS SHAREHOLDERS AND MATERIAL
SUBSIDIARIES UNDER THE APPLICABLE TAX LAWS IIN INDIA -

Outlined below ace the; bps_cml tax Benefits available | to th(. Company, naterial subsidiaties and its
shareholders under lhc Income Tnx Rr.guiauonb in India, These nossible special tax benefits are
dependent on the:Cothpany ot its shareholders fu%ﬁllm& the conditions prescribed under the
Income Tax R ations and Inditect tax Regulations.

bsidmry, ely Medanta

compfuucs aé entitled to mml a concehmon.zl tax £ c; of; 22% (plus apphcable ‘suich'u'i_,e and
Ifillment of certain conditions. The option to apply this tax taté s avalable-from
Yeat (TY) 201920 relevant to Asscssmant Year (FAYY2020-21 and- the option
xercised :shall apply o subsequent asseasmgnt years, The concessional tate of 22% is
: o:the ‘company not availing.any of the. foﬂowmg deductions under the provisions of

* SuctionIOAA TA}. holiday wmhble to units in a %pcc.ml Econolmc Zone
s Sectiofi 32(1)(m) J\ddmoml dt.pu.cmnon, :
»  Section 32A1D: Invcstmcnt allowance, .

K Secuon 33AB‘/ 3ABA Tea coffu, wbbex dwclopment expmacb/ site LthO,L’ lon expenses

The total income of a ompany aV’lﬂJ_.(_ the conccssmml mtc,‘_, £25. 168% (1 e 22% qlong3 y with
surcharge and health and, educmoh cesg)iis 1cquned to becornputed without set-off of any
carsied  forward logs' ‘and d(,pu,uatmn atuibugble - to  any of the aforesnid
deductions/incentives, A company can exeitise the sption to apply for the concessional tax
tate in its retuzn of income filed vnder section: 139(1) of the T'T' Act, Fusther, provisions of
Minimum Alternate Tax (MAT?: under section 115]B of the I'T' Aét shall not be applicable to
companies availing this reduced fak gate, thus, any casried forward MA'T credit also cannot be
clainied,

The [)Lovibloﬂa do not apc_clfy any lumt']tlon/condiuon o account of tutnover, nature ot
business or date of incorporation for optmg for the concessional tax rate. Accordingly, al
existing as well as new domestic cotnpanies are cligible to avail this concessional rate of tax.




Note: The Company and onc of its matetial subsidiaties in Tndia have already opted the lower
tate benefit as mentioned in the Section 115BAA for which declaration has alteady beeq filed
with the tax quthonty While anothet mateial subsidiary may opt for the beneficial tax repime
of section 115BAA i1, LhL subsequent years once it-becomes )oncficml to the said subsidiary
company. ' .

vé'i\séé‘sﬁsméi‘i',t yeﬁi‘é*iﬁéiﬁ'ajﬁéi'~tl “Hutes
cistmnnl t.mpioymcnt cost is mcuued

. A's p.ci he provisions of section 80M of the IT Act inserted with effect from 01 April 2021,

. domcstj compmy shall be allewcd to ciaim a dcducﬂon of duriclcd ineome mmed from

-Spcdial tix bengits ..ﬂvailﬂb!e to th. Lompany az\d its Mqterial Snbsidmry, namciy Globni
:Hcalth Pmﬂtput' Privite Lfmlt(_d in Indm under the Income tax tegulations

| Pamhputm Pmmtc LumLcd ( GHPPL’) isa m ersai subslclmry
Cony anyfnd has commericed opefation in FY 2020-21, Thecompany hassot opted the
concéssional rate mldm sect&on"l" EBAA ofthe" 1T Act o\vmg to .‘mmess losses CApatt From
the benefits discus; Uﬂd(.l. s¢ ton ﬁbove,,GHPPL cioes not h e any. Dthe1 special taz
benefit available u ¥ - o

These ate no spu_mi mx benLﬂts 'wajlablc to Lm sh'treh()[de!s of the Compnny under the
Income Tax Rc,gulqtlom : :

Special tax bepefits avniiﬂbfc fo the ‘Coﬁipﬁn{ﬁﬁder Inditect Tax Regulations in India

Bencfits under the Central Goods and Services Act, 2017, tespective State Goods and Services
Tax Act, 2017, Integrated Goods and. Setvices T'ax Aut 2017 (tead with relevant Rules
prescribed thereunder)




The Company is primatily engaged in businss of providing healtheate services which are
exempt undes GST (except for services provided by a clinical establishment by way of
providing room [other than Intensive Care Unit {(ICV)/ Critical Carve Unit (CCU)/latensive
Cardiac Care Unit JCCU)/Neo natal Intensive Cave Unjt (NICU)]} having room charges
exceeding Rs. 5000 per day to a petson receiving health care services) subject to fulfilment
of canditions. Furthet, the Company.is also engagcd inexpout of services and special tax
benefit which the:Companyis availing in this regard; is exporting these sewvices wnhom
payment oftax undeér a Letter of Undertaking (LU,

3 'th Foreign Trade (Deveiopm ntan
Trade: Policy 2015-20; whic}, ian
fxcatxon a0, 37 / '

i

Services D{pom frotm India Schc,me (‘SEI‘;) und : di I
2015-20).1‘;\one of the two schemes-introduced in B mgn Teade POlicy of India 2015~20 as
Xports from India Scheme, (T h(. other scheme is MFIS I\’It:lch"mdiﬁb E\(pom
“fromIndla bc];\cmc,) -

3 boost LXpoits of notified setvices from Indm in tho &1013’11 markets, the
iowdes incentive in the form of duty credit bcnp to the service pLowdu exposting
,__‘ﬁcd ,bb.L'V.LCC‘S I‘hc mccnuve lb p,ud HE p(.rccrlt’l{_,t. of-'r:l' Lerxhz.ed FOB: V'lh‘ic (1:1 free -

lotification No. 3 /2015-2®’d'1ted 29“= Sc.ptc,mbcf. 2022
listed in Appendnc 3D, 1omted in Indm ake enuticd forb
from Iném Schc_mc (‘SE

" :L_ tbé of xcwurd on such scwicus 11we becn noufied
on 23“’ Scptembu 2Q21 ander Appendix BX, Butther, the Directbiaté General of Foreign
Trade (DGFT) s yetito' notify extensio of SBIS for FY 2020 21 smd onwaxds ott which
the decision will be ' '
SEIS up to FY 201

il Export Promotaon Capital Goods (‘FPCGA

The objective of the EP(‘G .Sc,hemc sito f'u: i .unporc of mplml goods toL pmducmg quality
goods and services and enhancing Tndin's m'ml.tfnctmmg compr.utlvr_nc‘i'; EPCG Scheme facilitates
import of capital goods for producing quality goods and services at zero customs duty,

Import under BPCG Scheme shall be subject to a specific EXpOit ohligation cquivalent to 6 times of
duties, taxes and cess saved on (.,lpml goodb to be fulfiled in 6 years veckoned from date of issue of
authorization, .

thnﬁsa-ﬂ
PURPGS
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EPCG license holder is exempted from payment of whole of Basic Customs Duty (BC D%,
Additional Duty of Customs/ CVD aud SAD/CVD in lieu of VAT/loeal taxes (non- GET gonds),
1GST and Compensation Cess on GST goods upto a date notified by Central Domd of Inditecy
Taxes and Customs (‘CBIC’) subject to cettain cond.ltlom :

The Company has 1mp01ted ulpxtni booda under the EPCG scheme jssucd by the Czovcmmcnc of
India.

Medanta Holdiags

Special Tax;; “'ﬁts avqihble to Matﬂi'xl Subsxdmtie: of the- Comp.any l.e.,

_ nnposﬂ_fochpimi go5ds for pLodur,mg qualicy
“Y ces and cnhmcmg Indm 5 m'muF ctinirg computmvenmq EPC G, Schcmc. fncthmtr_s
nnpozt‘of cnpml goodx for pr oducmg thty goads '\nd serv

import undex BPCG Scheme: \shail be mb ect to a %pcclﬁc cxpmt obhgnum' cgusv'\lcnt to 6 times of
dutics, taxes, fmd £ess qwed on capmi gooda, to be- fuI('llcd itr G yeais recko cd ffom date. of {ssuc of
authorization,’ -

ERCG license hc}idcr s excmpted ﬁom payment of whole of Basie-Customs Duty (BCD’)
Addltfoml Dty of Customs/ CVD.and SAD/CVD:ia lien.of VAT/local taxes (noh-GST goods),
IGSTuntidl Compensition Ce o8s on GSI goods up: 10, a dqte notlﬂed by Crntml Board of Inditect
Taxes and Customs ((CBICY, # ' § : :

undm section 2(52) of the. Ccnual Good% md'Scrv ces Tax Acf 2017 as well Elom the

defnition of Services, as deflncd undex sectwn 2(1 02) of Lhc Centtal’ Goods and Services
Tax Act, 2017, -

Apast from above, the sharcholdess of the Company are not eligible to special tax benefits
under the provisions of the Customs Tasd{f Act, 1975 and/or Central Goods Services Tax
Act, 2017, Integrated Goods and Services Tax Act 2017, respective Unjon Tetritosy Goods
- and Services Tax Aet, 2017 respective State Goods and Services Tax Act, 2017, Goods and
Services Tax (Compensation to States) Act, 2017 tead with the relevant (.r.ntrnl Goods and
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Sevvices Tax Rules, 2017, Integrated Goods and Services ‘Fax Rules, 2017, Union Territory
Goods and Services Tax Rules, State Goods and Secvices Tax Rules, 2017 and notifications
issued under these Acts and Rufes,

Notes:
1. These special tax i:c.neﬁts ae dependent on‘tlie (,ompnny or its shnrehoidexs or materin} subsidiavies
fulﬁ[hnb the gohditioris pmbcubcd uudel the iclevm(. pr' 'bwus of thc Act I fence, the ability of the

1di1x&es mny:ox mny. n(p,t.choose ;t,o ‘Eulﬁl

2, The spccm ax, beneﬁta dthUbde in th(, Stqtement are notiexhanstive and s only’ mtcnded to pi
genesal information to-the investors aiid hence; isneith gncd-nor mcended to'be a qubsumta ol

professional taxiadvice, In view of thcsndnridml naturegfihe mx_qenscquences and the changmg tax
laws, each invegtor is advmed to Lonsult hlb or her owt i

ompqny of its’ shm.hoiders ‘
g b(.m,ﬁts in futum' :

4. The nbove views die bf\ﬂ.ed on the f,:\ibtlng provisions. of law and its interpretation at-the date hereof,

v

whtch e wi)j&ct to clmngc from time, to tme,

mannet only smd 18"
purehase, owneeship

Yours faithfully,
I'os and on behalf of Globaly
Limited)

O .
o T
Me, Sanjeev IQumar
Group Chief Financial Officer

o . daGNED FOR
_— MENTIFICATION
e \Tmo% PURPOSES

v

Place: Gurugram
Date: 14 O teober 2022




