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November 9, 2023 

Ref:- GHLl2023-24/EXCH/73 

The General Manager 
Dept. of Corporate Services 
BSE Limited, 
P J Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 543654 

The Manager 
Listing Department 
National Stock Exchange oflndia Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,· 
Bandra (E), Mumbai - 400 051 

Symbol: MEDANTA

Sub: Outcome of Board Meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (' Listing Regulations') 

Dear Sir(s), 

We would like to inform you that the Board of Directors of Global Health Limited ('GHL/Company') 

at its meeting helo today i.e. Thursday, November 9, 2013, inter-alia, has approved the Unaudited 
Standalone and Consolidated Financial Results of the Company for the Quarter and Half year ended 
September 30, 2023 ('Results'). 

The certified copies of Results along with Limited Review Reports from the Statutory Auditors 
Mis Walker Chandiok & Co LLP, Qhartered Accountants thereon, are enclosed herewith as Exhibit,
pursuant to Regulation 33 of the Listing Regulations. 

Accordingly, the Trading Window will open after 48 hours from the declaration of above Results, to 
the Stock Exchanges. 

Further, 'in continuanc� with our earlier intimation dated August 10, 2023, R�. development of a 400 
bed multi-specialty hospital in Delhi along with Mis· DLF Limited, please note that, the Board of 
Directors of the Company at its meeting held today has approved execution of definitive agreement (s) 
along with other papers netessary for jointly incorporation of Special Purpose Vehicle (SPY) with Mis 
DLF Limited. The details as required under Regulation 30 of SEBI Listing Regulations read with SEBI 
Circular No. SEBI/HO/CFDICFD-PoD-l/PICJR/2023/123 dated July 13, 2023, are provided in 
AnnexureA. 

The meeting of the Board of Directors commenced at 10.30 A.M. and concluded at 12:10 PM 

Thanking You, 

Regd. Office: E-18, Defence Colony, New Deihl 110024, Ph No.011- 44114411 www.medan1a.org, lnfo@medan1a.org, CIN: L85110DL2004PLC128319 
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Annexure A 

Disclosure pursuant to Regulation 30 of SEBI Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

S. No.
1.

2. 

3. 

4. 

Particulars 
Name(s) of parties with whom the 
agreement is �ntered 

Purpose of entering into the agreement 

Shareholding, if any, in the entity with 
, whom the agreement is executed 
Significant terms of the agreement 

Details 
DLF Limited, a company incorporated under the 
Companies Act, 1956, · having its registered office at 
Shopping Mall, 3rd Floor, Arjun Marg, Phase I DLF City, 
Gur aon, Haryana 122002. 
Under the definitive agreement, the Company and DLF 
Limited will jointly incorporate a Special Purpose 
Vehicle ("SPV") in the form of public limited company 
to design, construct, develop, equip, operate and manage 
super specialty hospitals, clinics and health care centres 
with other related ancillary medical facilities and 
services. The Company and DLF Limited would 
subscribe 50% stake each in the proposed SPY. 

NIL 

Significant terms of the Agreements are: 
(in brief) special rights like right to 
appoint directors, first right to share (i) SPY to be jointly incorporated by the Company 

and DLF Limited public limited company . . subscription in case of issuance of shares, 
right to restrict any change in capital 
structure etc. (ii) Shareholding: SPY will have 50:50 equity

shareholding of the Company and DLF Limited
on a Fully Diluted Basis

Initial Subscribed Capital: Rs. 20,00,000/- or
such other nominal amount as may be mutually
agreed.

(iv) Board Composition:

a) Minimum 06 directors - 03 GHL Nominee

• b)

Directors (at leasl 1 shall be an Executive
Director) and 03 DLF Nominee Directors, (all
will be Non-Executive Directors).

Until Dr. Trehan/ his affiliates (i.e., family,
entities controlled by them and family trust, if 
any) continue to hold or control 16% of the
shareholding of GHL, GHL Nominee Director• e chairpersont> the SPY an e 

• • t Reser . 

��----!ti!:T'-�� 
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c) In the event Dr Trehan's/ his affiliates'
shareholding in GHL drops below 16% but DLF
continues to hold 50% shareholding in the SPV,
then, a DLF Nominee Director will be the
chairperson of the SPY. However, such
chairperson will not have the right to a casting
vote.

d} In the event the shareholding of Dr. Trehan/ his
affiliates in GHL falls below 16% and DLF's
shareholding in the SPV fal1s below 50%, then,
the Board of the SPV will appoint the chairperson
of the SPY. Such chairperson will not have the
right to a casting vote.

Reserved Matters: Reserved Matters will require the 
approval of both Parties before it is introduced in 
Board meeting. It is clarified that the chairpersons of 
the Board will not have the casting vote with respect 
to any of the Reserved Matter. 

vi) Restriction on Transfer of Shares: Shares cannot be
transferred from the date of incorporation of the SPV
and until the expiry of 5 (years) from the Operati6ns
Commencement Date ("Lock-in Period"). Post
Lock-in Period, the shares can be transferred to any
third party except a competitor, subject to non
transferring party's:

e) right of firstrefusal (ROFR);
f) tag along rights;
g) non-compete obligations; and
h) , Execution of deed of adherence.

vii) Consequence of Uncured Event of Default (EOD):

5. Whether, the said parties are related to No
promoter/promoter group/ group
companies in any manner. If yes, nature
of relationship
Whether the transaction would fall within No
related •

Upon EOD, the non-defaulting party shall have the
right to: (i) call upon the defaulting party to sell its
shares at 90% of the fair market value; or (ii) put the
shares held by non-defaulting party in the SPV to the
defaulting party at 110% of the fair market value of 
the shares.

+"l�H-'--'���r.:F�t-'=:---,-';:'�at---'efi"l�----ffSi'-��
,. 

I!\ 
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7. In case of issuance of shares to the Not Applicable 
parties, details of issue price, class of 
shares issued 

8. Any other disclosures related to such Nil, except as disclosed in Item No. 4 above. 
agreements, viz., details of nominee on 
the board of directors of the listed entity, 
potential conflict of interest arising out of 
such agreements, etc. 

9. in case of termination or amendment of Not Applicable 
agreemynt, listed entity shaJl disclose 
additional details to the stock 
exchange( s ): 
a) name of parties to the agreement;
b) nature of the agreement;
c) date of execution of the agreement;
d) details of amendment and impact
thereof or reasons of te.nnination and
impact thereof.

Other Disclosure: 

S.NO Particulars Details 

1. Nanie of the target entity 

2. 

3. 

3 

4 

s 

Details in brief such as. size, turnover etc, 
Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group companies 
have any interest in the entity being acquired? If 
yes, nature of interest and details thereof and 
whether the same is done at "arms length" 
Industry to which the entity being acquired 
belongs 
Objects and effects of acquisition (including but 
not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity) 

Brief details of any governmental or regulatory 
approvals required for the acquisition 
Indicative time . eriod for completLon of the

Special Purpose Vehicle (SPV) to be 
inc9rporated jointly by the Company and DLF 
Limited 

Healthcare Industry 

Object is to incorporate a SPV jointly by the 
Company and DLF Limited, to design, 
construct, develop, equip, operate and manage 
super specialty hospitals, clinics and healthcare 
centers with other related ancillary medical 
facilities and services. 

NA 

,�-� 
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Nature of consideration -. whether cash 
consideration or share swap and details of the 
same; 
Cost of acquisition 9F the price at which the 
shares are acquired 

Percentage of shareholding/ control acquired 
and / or number of shares acquired 

Brief background about the entity acquired in 
terms of products/line of business acquired, date 
of incorporation, history of last 3 years turnover, 
country in which the acquired entity has 
presence and any other significant information 
(in brief) •

Cash Contribution towards subscription by the 
Company to the Initial Share Capital of SPY to 
be incorporated. 
There is no acquisition of Shares. The Company 
will subscript to the Initial Share Capital of SPY 
to be incorporated. The _Company will invest 
(Equity) in the SPY as and when required, in 
one or more tranches. 
SPY will have 50:50 equity shareholding of the 
Company and DLF Limited on a Fully Diluted 
Basis 

NA 
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Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 4628099 
F +91 124 4628001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Global Health Limited (formerly Global Health Private Limited) pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Global Health Limited (formerly Global Health Private Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of
Global Health Limited (formerly Global Health Private Limited) ('the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of
subsidiaries included in the Statement) for the quarter ended 30 September 2023 and the consolidated year to
date results for the period 1 April 2023 to 30 September 2023, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section
133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. \Ve conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters tl1at might be identified in an audit. Accordingly,w{�- }'" ,udit opinion. 

11> � '?' 
l?�o Acco-v¥-

Chartered Accountants 

Offices in Bengah.Jru, Chandigarh, Chennai, Oehradun, Gurugram, Hyderabad, Kochi, Ko�ata, �A.Jmbai, New Dehi, Noida and Pone 

Walker Chandlok & Co LLP is registered with limited 

!!ability with identification number AAC-2085 and 

has its registered office at L-41, Connaught Circus, 

Outer Circle, New Deihl, 110001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Global Health Limited (formerly Global Health Private Limited) pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

TarunGupta 
Partner 
Membership No. 507892 

UDIN: 23507892BGXRBE8912 

Place: Gumgram 
Date: 09 November 2023 

Chartered Accountants 



Walker Chandiok &.Co LLP 

Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Global Health Limited (formerly Global Health Private Limited) 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) (cont'd) 

List of entities included in the Statement 

S.No. Name Relationship with the Holding Company 

1 Medanta Holdings Private Limited Wholly owned subsidiary 

2 Global Health Patliputra Private Limited Wholly owned subsidiary 

3 GHL Pharma & Diagnostic Private Limited Wholly owned subsidiary 
(Formerly lmown as Global Health Pharmaceuticals 
Private Limited) (incorporated on 29 Tune 2022) 



SNo. 

I 
11 

Ill 

IV 
V 

VJ 

VII 
VIII 

IX 
X 
XI 

Global Hcahh Umltcd (l'ormetly known a1 Glob•/ Health PtfV'lttt Limited) 
Rcgbttttd Office: Mcdanta McdlcUnJc, B•181 De(ence Colony, New Delhi -110024. tndla 
Corporate Office: Medanta-Thc Mcdlclty, Sector-38, Gurjt11on, Hatyan• • 122001, Jndla 

CIN:L8SII0OL2004PLCl283l9 
Tclt +91124 -463 4060j E-mail: compUancc@medanta.org; Webshe: h1tp1://www.mcdanta.org 

Statement ofCon10Udated Unaudited Pln•nclal Result• (or cltc quutcr and 1lx month• ended 30 September 2013 
(' in iakh1 unte11 other.vhc atatcd) 

Qm1ner ended Six month• ended Year ended 
Panlcular11 30 September 2023 30 June 202l 30 September 2022 30 September 202l 30 Scpccmbcr 2022 31 March 2023 

(Unaudhed) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audilcd) 

Income 
ltcvcnuc from opcr:atiuns 84,393.92 77,J0J.96 67,905.55 • 161,697.88 129,650.44 269,424.83 
Other income 2,075.05 2,145.91 1,550.98 4,220.96 2,◄60.45 6,491.48 
Total income 86,468,97 79,449.87 69,456.SJ 165,918.84 132,110.89 275,916.31 

llxpcn1c1 
Cost of materials conswned 17,441.24 16,451.69 14,160.20 33,892.93 27,667.14 �7,112.47 
Purchases of stuck-ln-tt1clc 1,997.24 1,829.84 1,244.91 3,827.08 2,594.90 5,573.78 

Changes in in,•entoriu of stock-in-trade (S0.53) (144.40) 132.47 (224.93) (6.70) (157.76) 
Empln)·tc benefits expense 18,378.79 17,792.46 16,028.13 36,171.25 31,582.36 63,434.54 

Fina.nee costs 2,008.89 1,791.60 1,823.29 3,800.49 3,676.50 7,791.93 
Depreclttion and amortiSttion cxptnsc 4,290.98 4,038.30 3,713.24 8,329.28 7,321.11 14,991.48 
Impairment losses on financial asset� 558.20 644.07 140.91 1,202.27 192.65 761.87 
Rtt:a.incrs :and consulta11u fee 10,723.81 10,002.40 8,361.68 20,726.21 15,736.88 33,301.13 
Othcr cx�nsu 14,089.98 12,939.67 12,178.79 27,029.65 22,969.87 48,177.84 

Total expenses 69,408.60 65,345.63 57,783.62 134,754.23 111,734.71 230,987.28 

Profit before tax 17,060.37 14,104.24 11,672.91 31,164.61 20,376.18 44,929.03 

T;uc cxpcn,c1 
CWTent l:lX 4,788.16 4,191.83 2,545.85 8,979.99 4,951.25 9,736.19 
Defcncd tax (crcdit)/chargc (243.88) (288.61) 559.07 (532.49) 985.65 2,584.91 

Profit after tax 12,516.09 10,201.02 8,567.99 22,717.11 14,439.28 32,607.93 

Other comprehcn1ivc income 
A (i) Items that will nut be rccbuificd tu statement of profit or 119.88 (314.29) (24.83) (194.41) 44.12 186.37 
lnss 

(iQ lncomc-1:1.x·rel:tting to items th:at will not be rcdusilied to (24.00) 73.45 6.47 49.45 (10.68) (44.21) 
s11tcment of profit or Jou 
13 (i) items thit will be redauified to profil or loss 

(iij Income-tax relating to items that wiU be reclassified tu profit 
or loss 

Total 01her comprc:henslvc Income 95.88 (240.84) (18.36) (144.96) 33.44 142.16 

Total comprehcnsh·e Income 12,611.97 9,960.18 8,549.63 22,572.15 14,472.72 32,750.09 

Profit af\er u,x atcribucablc 10: 
(i) Owners of the Holding Company 12,516.09 10,201.02 8,567.99 22,717.11 14,439.28 32,607.93 
1Q Non-conuoU!ng intercSl6 

Other compN:hcnslvc income atcributablc to: 
(i) Owners of the Holding Company 95.88 (240.84) (18.36) (144.96) 33.44 142.16 

QQ Non-eontrnlling interests 

Tota1 comprehensive income attributable to: 
(i) Owners of the Holding Compln)' 12,611.97 9,960.18 8,549.63 22,572.15 14,472.72 32,750.09 
(i� Non-contrulline. interests 

Paid•up C(JUit)' share capital (face value of, 2 each) 5,368.15 5,365.35 5,066.08 5,368.15 5,066.08 5,363.90 
Resen·cs (other equi1y) 237,456.92 
E.umn�s pct shue (face ,·,lue or t 2 each) 
(nut :a.nnu:llised, exc<.'J)t for the yca.r <:nd«I 31 March 2023) 
Buie ({ per ,hue) 4.66 3.80 3.38 8.46 5.70 12.58 
Dilutetl (t pee shate) 4.66 3.80 3.38 8.46 5,69 12.57 
Stt t1«fn,p,,".J'"l noln lo Jht 101110/idaJttl NNaHJit,tl fln1111t111I mN/l1 



Glohal Health Llmh Note 1: Statcm ed (formerly known cnt of Con1olld1ucd Un =� Gl?bal Health Privat IJ 
----- au tted Auct1 and UabUl:lc1 mltcd) 

P,irticulan 
----------------�------i=��A.t.�;•�•�;(t�in�l•�k�.hs, unlcH othcrn1 30 Se tember 202.l Ao Al ,c otatcd) 

(Unaudited) 31 March 202.l (Audited) 
Non•cuncnt H1ct1 Property, plant nnd Ctipita1 work . equipment Jli I -In-progress g \l of use :use ts Intangible :tucu. F1nanci2l a ssets •• lnvcsuncnt!,, <>dm fin:mci:il :isscu �tf<:rrtd tu nsscu (net) 
Oncomc-ta.x :uscts (net) thcr non Torn\ non�currcnt IISScts current uaels 
Current auct1 Inventories Financial :mets Trade receivables . g:h :\�d cash equivalents c� :.i.nk bab.nccs Other fin:i.nda.1 O_thcr cufrcnt assc:sscts 

Total cuncnt assets Total aucu 
EQUllYAND Equity LIABIL!TlllS 
B<tuity share cnpit.·d Other equity Total equity 
Lll\biHtfea �on-c_utrcnt llabllltlc1 F1Mnc12l Hnbilitics Borrowings Lease liabili1ic:s Otl,cr lin,.nci:d I' bT. Pru\'isions 1:1 I ltlt!i. 
Dcfcm:d ,,.x li:thT OtJ i mes (nc1) 
To;c� non-cum:nt liabilities a non-cuncnt llabllitic1 
c_urrent liabilltl�s Pmanci,J liabilities Dorrawings Uuc liabilities Trnde payables Tot:ll outstanding dues of • Total outst:mdin� dues r m1cr� enterprises nnd 1m�I 
0 Othec fimncial li,bmti,s o c«dno" othec than micr cntc,priscs 

�,er cur,cnt li,biliri • o entctpnse, and small 
Pro,;sion, cs 

entcrprim 
Current tax liabif Total current u:'���.��cl) To1:d • ics equity and Uabilltiu 

174,956.58 35,054.72 40,506.51 442.69 
5.00 8,076.55 3,447.55 6,926.81 2,292.77 271,709.18 

7,333.69 
25,683.73 35,395.95 62,044.79 . 3,717.32 2,061.85 136,2.l?.33 407,946.51 
5,368.15 260,044.67 265,412.82 

32,365.80 32,142.78 1,499.32 5,357.2.l 2,175.00 4,858.84 78,398.97 
11,698.56 3,273.80 

170,784.37 32,697.50 33,707.68 516.77 
5.00 4,293.67 2,570.79 6,701.77 2,369.99 253,647.54 

6,037.09 

5,363.90 237,456.92 2◄2,820.82 

10,510.18 3,425.59 
6,936.97 12,532.28 11,437.28 9,835.39 2,577.62 



Global Health Limited (formerly known as Global Health Private Umlted) 
Note 2: Stateme;.t of Con1olldated Unaudlccd Cash Plowa 

Partlculara 

A CASH PLOWS PROM OPERATING ACTIVITIES 
Profit before ta.'( 

Adju11tmcnt!I for: 
Depreci:uion of property, plant :1.qd e<1uipmen1 
Depreciation of right of use of :tsse1, 
Amortiurion ufintitngible assets 
Profit on Jisppul of property, pl:,.nt and equipments (net) 
Excess provisions wriucn back 
Interest income on bank deposit and financials assets measured :lt amortised cost 
Government grants income 
Unrealised foreign exchange loss/(gain) (net) 
Interest on borrowings 
Interest on le:uc liabilities 

• Interest on defencd payment liabilities nnd other borrowing cost.I 
Interest on custom duty payable related to export promotion atpltt.1 goods scheme 
Impairment losses on financial :uscts 
Recci...,::iblcs under c.,cpntt benefit scheme written off 
Etnplo)·ce sh:trc b::ised p.i:yment expense 
Provision for employee benefils (net) 
Provision for contingencies (expense) 
Operating profit befnre working capital changeA 

Movement fn working c1tplt1tl 
Inventories 
Other t."W'rcnt and non-currCnt financial assets 
Other cuncnt and non-cuncnt usets 
Trade receivables 
Other curtcnt financial and non-fi.n2ncial li:tbilities 
Other non-current liabilities 
Trade pa)·ablcs 
Cash flows from operations 
Income-tax paid 
Nee cash flows from operating actlvttJcs (A) 

B CASM PLOWS PIIOM INVESTING ACTIVITIES 
Purch:ist of pmpert)·, pl:mt :md c.-quipments, c:1.pic:il work-in-progress 2nd in12ngible :u.sets (including c:ipit,J advance,, capit:d creditors 
and ddem:d p:iymcnt liabilities) 
Procteds (rom disposal of property, plant and equipments 
Mo,·ement in other bank balances (net) 
Movement in bank dcpusits having maturity period mor1:than 12 mun1hs (net) 
Interest received 
Net cash u1cd In invc1tlng acdvltfc1 (D) 

C CASH PLOWS PROM FINANCING ACTMTIES 
Proceeds from issue.of equity share capit:tl (net of share issue expenses) 
Proceeds from long-term bonowings 
Repa)mcnt of long-tenn borrowings 
Interest pAid on borrowings 
Other borrowing costs p:i.id 
Interest p:Ud on le::isc liabilities 
Pa)'Ttlent of lease liabilities 
Net cash used In financing activities (C) 

Dccrcasc/(incrcasc) in cash and cash equivalents (A+B+q 
Cash and cash equivalents at the beginning of the year 
Cash and cash cqulvalcntl at the cnd ofthc period 

Reconciliation of cash and caah cqulvalcnta a.a per s111.tement of CHh flow 
D11AOcc, with banks in current \\ccounts 
Cheques on hand 
Cash on hand 
lh?k deposits with nrigfoa1 m1tmiry less than three mnnths 

(t Jn lakha unlcaa otherwiac 1tatcd) 
' 

For the period ended For the period ended 
30 September 2023 30 Sep1embcr 2022 

(Unaudilcd) (Unaudited) 

31,16'4.61 20,376.IH 

7,291.45 6,564.98 
915.52 631.94 
122.30 124.18 
(76.85) (4.35) 

(95,79) 
(2,583.53) (1,081.66) 

(245.13) (266.01) 
3.52 . (334.21) 

1,399.23 1,915.07 
1,790.59 1,345.21 

403.70 241.11 
206.97 175.12 

1,202.27 192.65 
21.01 

15.60 62.69 
318.60 280.09 
295.41 293.76 

42,224.26 30,441.97 

(1,296.60) (559.54) 
(439.41) (498.79) 
(616.13) (477.26) 

(7,449.20) (2,856.03) 
673,75 3,102.27 
(69.98) 132.01 

3,436.47 4,137.12 
36,463.16 33,421.75 
(8,203.44) (4,710.99) 

28,259.72 28,710.76 

(10,566.37) (10,402,73) 

99.78 52.85 
(10,958.68) (6,011.88) 
(3,699.24) (1,138,0I) 
2,573.43 1,073.12 

(22,551.08\ (16,426.65) 

4.24 1.60 
(1,925.78) 

(42,818.54) (1,426.38) 
(1,720.96) (3,020.30) 

(284.54) (27.51) 
(1,440.92) (1,269.lO) 

m6.32l (999.071 
(47,037.04) (8,666.6'4) 

(41,328.40) 3,617.47 
76,724.35 11,943.24 
35,395.95 15,560,71 

14,520.06 12,439.23 
59.33 94.93 

242.23 267.54 
20,5703 2,759.01 
35,395.95 15 560.71 



Global Health Limited (formerly known as Global Health Private Limited) 
Notes to the consolidated unaudited financial results (cont'd): 

3 The above consolidated unauc\ited fina�cial results of Global Health Limited (formerly known as Global Health Private Limited) ('the Holding 
Company') and its wholly owned subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') for the quarter and 
six months period ended 30 September 2023 has been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 9 November 2023 and a limited review of the same has been carried out by its statutory auditors. 

4 These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement principles of Indian 
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and 
other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

5 The chief operating decision maker (CODM) examines the Group's performance from a service perspective and has identified the 'Healthcare 
Services' as single business segment. The Group is operating in India which constitutes a single geographical segment, Accordingly, no other 
disclosures arc required to be furnished per Ind AS 108 'Operating Segments'. 

6 During the year_ ended 31 March 2023, the Holding Company had completed its Initial Public Offer ('IPO') of 65,641,952 equity shares of face 
value of� 2 each for cash at a price of� 336 per equity share (including a share premium oft 334 per equity share) aggregating to t 220,556.96 
lakhs. This comprises of fresh issue of 14,880,952 equity shares aggregating up to t 50,000.00 lakhs ('fre'sh issue') and an offer for sale of 
50,761,000 equity shares aggregating to � 170,556.96 lakhs. The equity shares of the Holding Company got listed with BSE Limited and National 
Stock Exchange oflndia Limited on 16 November 2022. 

The utilisation of the IPO proceeds is summarised below: 
(fin lakhs) 

Object of the issue as per prospectus Utilisation planned Utilised upto Amount pending for 
as per prospectus* 30 September 2023 utilisation as 

30 September 2023 # 

Investment in the form of debt, equity or repayment/prepayment of 
the borrowings in full or part in the wholly owned subsidiaries, Global 

37,500.00 37,500.00 
Health Patliputra Private Limited and Medanta Holdings Private 

-

Limited 
General corporate purposes 10,170.10 4,724.74 5,445.36 
* Net of share issue expense oft 2,329.90 lakhs
#The above mentioned unutilised proceeds have been temporarily invested in deposits with banks.

7 During the quarter, the Holding Company has allotted 140,000 equity shares under _the Holding Company's Employee Stock Options Schemes 
on exercise of vested options by eligible employees. 

8 During the quarter, the Holding Company and DLF Limited have executed a binding term sheet for forming a special purpose vehicle to set up a 
400 bed multi-speciality hospital in Delhi, 

Place: Gurugram 
Date : 9 November 2023 

For and on behalf of the Board of Directors of Global Health Limited 
(formerly known as Global Health Private Limited) 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram -122 002 
India 

T +91 124 4628099 
F +91124 4628001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of Global Health Limited (formerly Global Health Private Limited) the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Global Health Limited (formerly Global Health Private Limited) 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement')of Global Health Limited (formerly Global Health Private Limited) ('the Company') for the quarter ended30 September 2023 and the year to date results for the period 1 April 2023 to 30 September 2023, beingsubmitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').
2. The Statement, which is the responsibility of the Company's management and approved by the Company'sBoard of Directors, has been prepared in accordance with the recognition and measurement principles laiddown in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India andis in compliance with the presentation and disclosure requirements of Regulation 33 of the ListingRegulations. Our responsibility is to express a conclusion on the Statement based on our review.
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issuedby the Institute of Chattered Accountants of India. A review of interim financial information consists ofmaking inquiries, primarily of persons responsible for financial and accounting matters, and applyinganalytical and other review procedures. A review is substantially less in scope than an audit conducted inaccordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,does not enable us to obtain assurance that we would become aware of all significant matters that might beid • ed in an audit. Accordingly, we do not express an audit opinion.
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Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of Global Health Limited (formerly Global Health Private Limited) pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

TarunGupta 
Partner 
Membership No. 507892 

UDIN: 23507892BGXRBD4710 

Place: Gumgram 
Date: 09 November 2023 

Chartered Accountants 
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Global Health Urnllcd (fonnuly kiron1111.1 Glob�/ H�11/th Pdl'lUe lim/ud) 
Registered omce: Mcdanta Medlcllnlc, E-18, Defence Colony, New Deihl - 110024, India 
Corporate Office: Medant•-Thc Mcdlelty, Seclor-38, Gurgaon, Haryana .. 1220011 Jndla 

CIN:L8SII0DL2004PLCl28Jl9 
Tel: +91 124 483 4060j E-mail: compliancc@mcdanl•.orgi \Veb1ltc: h1tp1://www.mcdanta.org 

Statement of Stand('}one Unaudited PJnanclat Rc1ul11 tor lhc quarcer ended and 1hc month, period ended JO September 2023 

(tin lakh.1 uhlcu othcrwi,c ltllttd) 
Quarter ended Six mon1h1 ended Year ended 

Paulculat1 JO September 2023 30Junc 2023 
(Unaudited) (Unaudltedl 

Income 
Rc\'cnuc from opcu.t.ions 58,014.64 54,458.80 
Other income 2,623.53 3.320.26 
Tot:il income 60,638,17 51719.06 

Expcnsu 
Cost uf m.aterfa.ls consumed 12,651.01 12,033.◄6 
Purchucs of stock-in-trade 1,112.51 1,114.99 
Ch1ngcs in in\'cntork1 of 1tock-ln-tr2dc 3.61 (102.01) 
Emploru bcncfiu npcnsc 14,858.42 14,512.26 
Finance costs 610.60 638.I◄ 
Dtpttd.ation and amorti11tion expense 2,154.24 2,042.80 
Jmpainncnt louc.s on financi.a1 suets 553.01 634.12 
Rctainc� and ron.\ultanu fee 5,191.30 5,472.91 
Othcr�scs 10 208.02 9 798.55 
Total CXDeRICI 47 948.90 46 205,22 

Pront before tax 12,689.27 ti 513.84 
Tu: expenses 

Current tu 0nclu,lini earlier )·can) 3,504.45 3,455.00 
Oeferrcd ta.,: c,edi1 (32◄.1� 1502.30) 

Pron, af1cr tax 91S09.61 8,621.14 

Other eo1nprehcn,lvc lncoine 
A {i) hems that \\�11 not be rcclusificd to st.alcmcnt of profit orfou 8M2 (285.11) 

(u) Income-we relating to hems diat will not be rccl.assificd to $tatcmcnt of (22.25) 11.92 

profit or loss 
6 © JtemA di:i.t will be ttcb.A.(incd to pn1fit nr lo.\A 

/ii'I Inconu:::•ta.'t rdatin" to items that will be rccb.uificd 10 nrofit or loss 
Total other comorchcn1lvc fncome 66,11 (213,85} 
'rotal comnrehcnslvc Income 9157S.78 8,407,29 
P;1id-un couin• share nnittl ff.cc vaiuc oft 2 c:ad1l 5,368.15 5,365.35 
Jlc.scrvcs fothcr couiiv) 
farnings per share (face v:l.luc of� 2 eu.:h) 
(nol annw.liscd excc:1>1 for 1he rear ended 31 �farch 2023) 
fl:isk (t per share) 3.54 3.21 
Diluted I{ ncr sh.arc) 3.54 3.21 
Su t1((�11tf1"H.J1HI, no/ti lo IOI Jtamla/01111ma11tlilfd Ji11111u11r/ mNlh 

30 September 2022 30 September 202.l 
ronaudhed) (Unaudlced) 

49,408.02 112,413.44 
1,311.93 5,943.19 

50 125,95 118,◄17.23 

10,510.21 24,690.41 
711.98 2,227.56 
139.48 (98.34) 

13,485.23 W,430.68 
664.tt 1,248.14 

2,227.43 4,191.04 
140.92 1,187.19 

4,120.58 11,264.21 
9 324.86 20,006.57 

◄t,984.86 94 154.12 

8,741.09 24,263.11 

2,545.85 6,959.45 
1336.941 (821.091 

6,532.18 18,130.75 

(27,12) (197.35) 
6.82 ◄9.67 

(20.30) (147.681 
6 511.88 17,983,07 
5,066.08 5,368.15 

2.58 6.15 

2.58 6.15 

30 September 2022 31 March 202.l 
{Unaudited) lAudltcd) 

96,615.03 195,944.62 
2,105.19 6,168.29 

98 180.82 202 112.91 

21,128.32 +3,010.47 
1,715.61 3,590.34 

54.tt (40.65) 
26,615.02 53,163.41 
1,329.02 2,616.14 
◄,◄11.88 8,608.86 

192.65 746.24 
8,921.24 18,417.81 

11,591.22 36,829.79 
82,019.07 166 942.41 

16 761.75 35 170.50 

4,951.25 9,136.19 
(541.22) (890.21) 

t2,3St.72 26,324.52 

36.66 154.86 
(9.23) (38.98) 

21.43 115.88 
12,379.15 26,◄◄0.◄0 
5,066.08 5,363.90 

243,521.77 

4.87 10.16 
U7 10.15 
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Global Health Limited ( fonnerly known 11s Global Hen/th Private Limited)

Note 1: Statement of Standalone Assets and Liabilities 

Particulars 

ASSETS 

Property, plant and equipment 
Capital work-in-progress 
Right of use assets 
Intangible assets 
Financial assets 

Investments 
Loans 
Other financial assets 

Deferred tax assets (net) 
Income-tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 

Inventories 
Financial assets 

Loaos 
Trade ;cccivables 
Cash and cash equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equitr share capital 
Othc1· equity 
Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 
Borrowings 
Lease liabilities 
Other financial liabilities 

Provisions 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 

Financi�l liabilitics 
Borrowings 
Lease liabilities 
Trade payables 

Total outsrnnding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

Other financial liabilities 
Othet· current liabilities 
Provisions 
C11rrent tax liabilities (net) 
Total current liabilities 

Total equity and liabilities 

e,'t\f>..NDto 

V 

(:C in Jakhs, unless otherwise stated) 
As at As at 

30 September 2023 31 March 2023 

Unaudited Audited 

54,402.54 54,320.72 

10,583.65 7,493.83 

25,896.33 26,513.16 

130.52 155.62 

78,998.80 76,498.80 

31,064.53 -

7,144.66 3,251.41 

3,447.55 2,570.80 

5,443.24 5,443.24 

1,867.48 1,831.04 

218,979.30 178,078.62 

5,108.32 4,221.43 

4,754.70 -

22,087.25_ 17,309.54 

18,319.64 64,278.09 

61,296.06 50,204.25 

3,260.66 2,755.80 

1,668.06 1,022.43 

116,494.69 139,791.54 

335,473.99 317,870.16 

5,368.15 5,363.90 

261',520.44 243,521.77 

266,888.59 248,885.67 

2,031.74 5,798.33 

15,886.02 15,832.95 
- 55,1.37 

4,801.18 4,952.81 

2,346.33 2,184.39 

25,065.27 29,319.85 

4,674.39 4,356.47 

2,159.32 2,777.36 

5,618.04 5,437.70 

10,987.22 8,795.16 

9,601.81 8,164.81 

7,343.99 8,134.08 

2,642.77 1,999.06 

492.59 -

43,520.13 39,664.64 

335,473.99 317,870.16 



Global Health Limited (fonncrly known as Global Health Pril'atc Limited) 

Note 2: Statement of Standalone Cash Flow (f In lakhs, unlen otherwise stated) 
For the six months For the six months 

Particulars 
period ended period ended 

30 September 2023 30 September 2022 

(Unaudited) (Unaudited) 

A CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 24,263.11 16,761.75 

Adjustments for: 

Depreciation of property, plant and equip�ent 3,538.02 3,793.40 

Depreciation on right of use assets 615.64 565.46 

Amortizntion of intangible assets 43.38 53.02 

Profit on sale of property, plant and equipments (net) (76.85) (4.35) 

Excess provisions written back . (95.79) 

Interest income on bank deposit and other financials assets measured at amortised cost (2,352.06) (1,006.63) 

Government grants income (236.00) (266.01) 

Interest income on loan to subsidiaries {1,498.72) . 

Unrealised foreign exchange gain (net) (39.53) (154.11) 

Interest on borrowings 160.29 287.58 

Interest on lease liabilities 897.72 941.58 

Interest on deferred payment liabilities and other borrowing costs 190.71 99.86 

Impairment losses on financfal assets 1,187.19 192.65 

Receivables under export benefit scheme written off 21.01 

Employee share based payment expense 15.60 62.69 

Provision for employee benefits (net) (0.68) 168.94 

Provision for contingencies (expense) 295.41 293.77 

Operating profit before working capital changes 27,003.23 21,714.81 

Movement in worJdng capital 
Inventories (886.88) (225.22) 
Other current and non-c�rrent financial assets (555.22) (465.02) 
Other current and non-current assets (623.57) (405.33) 

Trade receivables (5,939.75) (1,849.02) 
Other current financial and non-financial liabilities (577.81) 2,526.84 
Other non-current liabilities (41.43) 132.01 
Trade payables 2,372.41 2,358.90 

Cash flows from operations 20,750.98 23,787.98 
Income-ta., (paid) (6,466.86) (4,246.19) 

Net cash flows from operating activities (A) 14,284.12 19,541.79 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of propcrt)' plant and equipments, capital work-in-progress and intangible assets (including capital (5,752.17) (4,473.19) 

ad\•ances, capital creditors and deferred payment liabilities) 
Proceeds from disposol of property, plant and equipments 100.30 58.39 
Movement in other bank bolanccs (net) (11,091.81) (7,034.71) 
Movement in bank deposits having maturity period more than 12 months (net) (3,833.88) (62.75) 
Interest received 3,841.76 998.09 
Investment in subsidiary companies (2,500.00) {3,012.16) 
Loans given to subsidiaries (37,500.00) . 

Loans received back from subsidiaries 1,680.77 . 

Net cash used ln investing activities (B) (55,055.03) (13,526.33' 

C CASl{ FLOWS FROM FINANCING ACTIVITIES 

Proceeds from issue of equity share c:1.pital (net of share issue expenses) 4.24 1.60 
Repayment of long-term borrowings (3,333.33) (3,376.36) 
Interest paid on borrowings (235.93) (352.45) 
Other borrowing costs J>aid (63.46) (11.21) 
Interest paid on ]ease liabilities (897.72) (941.58) 
Payment of lease liabilities (661.34) (568.48) 
Net cash used ln financing aetlvltles (C) (5,187.54) (5,248.48) 

(Dec,case)/incrcase in cash and cash equivolents (A+B+C) (45,958.45) 766.98 
Cash and cash equivalents at the beginning of the year 64,278.09 6,531.24 
Cash and cash equivalents at the end of the period 18,319.64 7,298.22 

Reconciliation of cash and cash equivalents as per statement of cash flow 
B;:1;lances with banks in current accounts 8,566.63 4,370.70 
Cheques on hand 59.33 94.93 
Cash on hand 146.84 195.63 
D:mk deposits with original maturity less than thr�c months 9,546.84 2,636.96 

18,319.64 7,298.22 

l'v 



Global Health Limited (fonnerly known as Global Health Private Limited)

Notes to the unaudited standalone financial results (cont'd):

3 The above standalone financial results for the quarter and six months period ended on 30 September 2023 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on 09 November 2023 and a limited review
of the same has been carried out by the statutory auditors.

4 These results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards specified under Section 133 of the Companies Act 2013 (the 'Act') read with the companies (Indian Accounting
Standards) Rules, 2015 (as amended) and other accounting principles generally accepte� in India and is in compliance with presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as
amended).

5 The chief operating decision maker (CODM) examines the Company's performance from a service perspective and has identified the 
Healthcare services as single business segment. The Company is operating in India which constitutes a single geographical segment. 

6 During the year ended 31 March 2023, the Company had completed its Initial Public Offer C{PO') of 65,641,952 equity shares of face·
value of, 2 each for cash at a price of , 336 per equity share (including a share premium of , 334 per equity share) aggregating to ,
220,556.96 lakhs. This comprises of fresh issue of 14,880,952 equity shares aggregating up to , 50,000.00 lakhs (fresh issue') and an
offer for sale of 50,761,000 equity shares aggregating to , 170,556.96 lakhs. The equity shares of the Company got listed at BSE
Llmited and National Stock Exchange oflndia Llmited on 16 November 2022. 

The utilisation of the initial public offer proceeds is summarised below:

Object of the issue as.per prospectus Utilisation planned
as per prospectus*

Investment in the form of debt, equity or
repayment/prepayment of th� borrowings in full or part in
wholly owned subsidiaries Global Health Patliputra Private 37,500.00 

Limited and Medan ta Holdings Private Limited
General corporate purposes 10,170.10
* Net of share issue expense of , 2,329.90 lakhs

Total utilised upto
30 September 2023

37,500.00 

4,724.74

(� in !alms)
Amount pending for

utilisation as at
30 September 2023

5,445.36

The above mentioned unutilised proceeds have been temporarily invested in deposits with banks.

7 During the quarter, the Company has allotted 140,000 equi_ty shares under the Company's Employee Stock Options Schemes on 
exercise of vested optio_ns by eligible employees.

8 During the year ended 31 March 2023, the Board of Directors of the Company had approved a binding term �heet for a new hospitai at
Indore on Operation and Management basis. The due diligence is still in process, but, the said term sheet is now non-binding in nature.

9 During the quarter, the Company and DLF Limited have executed a binding term sheet for forming a special purpose vehicle to set up
a 400 bed multi-speciality hospital in Delhi.

Place : Gurngram
Date : 09 November 2023

For and on behalf of the Board of Directors of Global Health Limited
(formerly known as Global Health Private Limited)

Dr. N are�n
Chairman�� Direc��r




